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1

IMPACT OF PUBLIC FINANCING 
FROM THE BUDGET OF BOSNIA 
AND HERZEGOVINA ON AWARDING 
OLYMPIC MEDALS IN COMPARISON TO 
EU MEMEBERS AND EU CANDIDATES
1

Abstract

Olympic Games. This research includes period from 2008 to 2014. Regression analysis used here showed that the group of predictive 
-

Key words: public administration, budget, grant for sport, excellent results

Introduction

-

-

-

national pride and a tool to stimulate national cohesion and 
correlation for increasing sports funds aiming at winning 

-

results made in large sport events such as the Olympics. 

and economic resources of a certain state in comparison 
-
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-

-
-

-

-

The goal of this research is to determine the level of impact 
-

-

this research.

Methods

Participants
Sampled population involve ten countries. Representa-
tion and relevance of samples are provided through re-

as EU candidate country. 

Variables

Variables Description

  group of predictive indicators  

1 NoP No of population 

2 Budget

3 GfS grant for sports 

4 GDP Gross domestic product 

5 grant for sport per capita

6 GfS/budget

7 Olympic medal per capita Ratio of Olympic medals won per capita

8 OM/budget

9 OM/GfS Olympic medal compared to grant for sport 

OM/GDP Olympic medal compared to GDP 

  Group criteria  

11 OM/S Olympic medal SOG No of Olympic medals won on Summer OG 2008 and 2012
12 OM/W
13 OM Olympic medal Total Olympic medals won at OG 2008-2014.

Collection of data 

-

-
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-

and sorted with a goal to implement this research.

Statistical analysis
Regression analysis and ratio of multiple correlation were 

-

Results

Results of this research are presented in cumulative values 
-

-

-
-

for sport per capita compared to the Federation and the state 

-

-

-

Country GSP
GSP/ GSP/

MOI
GSP/
MOI MOI

2008/
2012

2010/
2014

MOI

8.355 717 29.611 822 3 33 36

82.002 5.091 27.619 206 85 49 134

5.511 593 35.019 2188 16 0 16

9.256 662 35.099 72 899 13 26 39

10.468 164 8.282 276 16 14 30

10.031 248 6.756 177 28 0 28

2.032 104 14.944 52 747 9 11 20

4.284 44 10.297 686 11 4 15

7.498 39 5.410 772 7 0 7

3.792 3.530 0 0 0 0 0 0 0

2.372 3.740 0 0 0 0 0 0 0

1.326 3.320 0 0 0 0 0 0 0

3.650 0 0 0 0 0 0 0
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Table 3. -

-

with statistical reference of 0.01. Such results indicate that 
-

winning of the Olympic medals.

-

 NoP GfS GDP/p.c GfS/p.c OM/p.c OM/GfS OM/GDP OM
NoP 1          

,977* 1
GfS ,985* ,985* 1
GDP/p.c 1
GfS/p.c ,942* 1
OM/p.c 1

,824* 1
OM/GfS ,831* ,818* ,971* 1
OM/GDP 1
OM ,963* ,933* ,971* 1

-

Model 1 ( OG) Model 2 (SOG)
   

R a a a

 Model 1 ( OG) Model 2 (SOG)

R a a a

 Model 1 ( OG) Model 2 (SOG)
GSP

R a a

p < 0.01*; BS – No of population, BEUR – total budget, GSP – granny for sport from the budget
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-
-

-

-

-

-

Discussion

-
-

-
tors used to determine the amount of success of a devel-

-
-

population. Economic growth is the only fundamental for-

-

administration since failure to apply this provision directly 
-

geneousness of legal regulation is fundamental issue in 

invest large sums in sports in terms of competitions with 

-
per is an insight into important determining indicators that 

-
-

involving factors of policies that determine elite sport suc-

-
-

-
 

-

-
-

started gradually to decrease with regard to GDP due to 

-

-

-
tion as important indicators to determine success at the 
Olympic Games. Results from these researches indicate 

-
essarily guarantee good sport results as only the main pil-
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-

result in sport. Other factors that might have an impact on 
-
-

GDP or GDP per capita  may have higher amount of funds 
-

-
 It is 

grant for sports per capita (GfS/per capita) is highest in 
-

since it has never won any medal at the Olympics. Sport in 

namely has not created facilitating circumstances  for 

potential investors in sport cannot go without proper su-

-
vested in sports and sport activities per separate countries 
also partially indicates that European countries having 
much higher GDP per capita invest a lot more in develop-

-
-

governmental sport organizations was decreased for the 

funds for each awarded medal. Croatia has invested funds 

in sports Croatia won Olympic medal whereas Germany 

-

-

of the mentioned countries are traditionally focused on cer-

sport disciplines. This research offers new information for 

Conclusion

simple comparison of certain elements as each of these in-

-
-

-
-
-

-

-

-

-

-

talent and strong commitment of an individual and not the 
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